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INVESTMENT AREA TRZEBUSZ

Land intended for services, production, petrol station or
warehouse and storage facilities,

Total available area - approx. 18 ha:

Investment land is divided into plots with an area from around
1.9 ha to around 4.8 ha (as shown on the attached map) located
in complexes:

Complex 3

+plot 6/1 - area ca. 2,28 ha

- plots 6/2 with 6/14 — area ca.2,31 ha

« plots 6/7 with 6/12 and 6/15 — area ca. 2,38 ha

Complex 4
- plots 28/1, 28/2, 28/3 - area ca.1,94 ha coming soon

Complex 5

« plots 12/5 with 16/5 - area ca. 2,15 ha
« plots 16/6 with 16/7 — area ca. 4,76 ha
- plots 16/3 with 16/11 - area ca. 2,44 ha

According to the investor's needs, there is a possibility of
purchasing any area of investment land (for example several
plots together).

Building restrictions for development:
- maximum development area - 75%,

» minimum biologically active area - 25%,
» maximum development height - 15 m

A full technical infrastructure: electricity, water-supply system,
sanitary sewerage system, telecommunication lines, gas.

INVESTMENT AREA DUNIKOWO

Land intended for production, storage, warehousing, services
and transport centres,

Total available area - approx. 20 ha:

Complex 6
« section 2 plots 21/4 and 22/4 - area ca. 1,46ha,

Complex 6
« section 3 plots 27/4, 28/4,29/4,30/4,31/1,32/1 - area ca. 4,23 ha

Complex 7
- section 1 plots 66/1, 66/2, 66/3, 66/4 with 66/7, 66/5, 66/6 -
area from ca. 0,87 ha to 1,46 ha;

Complex 7
« section 2 plot 65/5- area ca.1.50 ha;

Complex 7

« section 3 plots 67/1,67/3,67/4,67/5,67/6,67/7,67/8 - area
from ca. 0,62 ha to 1,36 ha; sites 67/1, 67/3 i 67/4 prepared for
sale in 2018, the rest due to the construction of the new road
are planned for 2018/19.

Building restrictions for development:
- maximum development area - 65%

- minimum biologically active area - 25%
- maximum development height - 12 m

A full technical infrastructure: electricity, water-supply system,
sanitary sewerage system
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ALL OF POLAND HAS BECOME

AN ECONOMIC ZONE

Investments in Poland
without zonal restrictions

All of Poland has become an economic zone thanks to the act on supporting new investments.
The new rules are to help encourage investments in less developed regions of the country and
make it easier for small and medium-sized enterprises to invest.

hen in 1994, Special Economic Zones were established, they
Wwere supposed to be a response to e.g. problems with the

development of post-industrial areas and former state-owned
farms. Thanks to income tax exemptions, they attracted investments
to regions with high unemployment rates. With time, attractive infrastruc-
ture and other forms of support such as cluster structures or development
centres were also created in the zones. However, for a long time there
have been voices that the investment support system, including SEZs,
should be transformed.

—The law ceased to keep up with the changing economic situation of the
country and the world, which resulted, e.g. in regional divisions. Territo-
rial limitations forced businesses and administrations into procedures

lasting for months, which often caused the businesses to withdraw.
The tax exemptions were granted for as long as the zones were to
function, and that period was extended twice. This has diminished
Poland's investment competitiveness on the international arena, — says Ja-
dwiga Emilewicz, Minister of Entrepreneurship and Technology.

THE INVESTOR WILL RECEIVE TAX
INCENTIVES REGARDLESS OF LOCATION

The law, which entered into force at the end of June 2018, introduces
several new solutions. Until now, an investor wishing to receive special
income tax exemptions had to invest in one of 14 special economic zones,
occupying about 0.08 % of the territory of Poland.
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— After the amendments enter into force, tax incentives will be available
throughout Poland, in areas where you can do business, —explains Tadeusz
Kosciniski, Deputy Minister of Entrepreneurship and Technology.

The legislator assumes that this will allow e.g. to start another investment
near the previous one without the need to include new areas in the zone,
which could take up to 20 months. This is to encourage especially Polish
businesses to reinvest.

The second novelty will be a specified investment deadline. Until now,
investors were limited by the period of operation of the SEZs, which was
prolonged twice (first until 2020, currently until 2026). Under the new law,
the period of tax exemption is predetermined and lasts 10, 12 or 15 years.

— We provide security to over 2,000 investors who employ over 300,000
employees. We do not introduce changes to the rights they have
acquired, i.e. the enterprises permitted to do business under the SEZ Act
will be exempt from tax until 2026, — adds the deputy minister.

The decision on granting support will be issued by the minister compe-
tent for economy at the business’s request. The decision will specify the
conditions that must be met by the business to be able to benefit from tax
exemption, including employment, the start and end dates of the invest-
ment and the quantitative and qualitative criteria that the business will
be required to comply with.

MORE SUPPORT FOR MICRO, SMALL
AND MEDIUM ENTERPRISES

The new law is to encourage micro, small and medium enterprises to
invest. Quantitative criteria (required capital expenditures) will be adjusted
to the capabilities of companies from the MSME segment by appropriate
reduction in relation to the requirements of large companies. The require-
ments are to be reduced by 80% for medium-sized companies, 95% for
small companies, and up to 98% for micro-enterprises.

— The SEZ reform puts even more emphasis on areas with higher unem-
ployment. Much more support will be given to micro-, small and medium
enterprises investing from PLN 200,000 up to PLN 100 million. The smal-
ler the company and the higher the unemployment in a given place, the
greater the tax exemptions will be, — said Marcin Chludziriski, chairman
of ARP S.A., at a meeting devoted to the new law.

The quantitative criterion will be paired with the qualitative criterion,
which includes e.g. creating valuable jobs (specially trained staff or high-
-paid jobs), scientific development (including cooperation with universi-
ties, cluster activities and R&D investments). An additional quality crite-
rion is to help less developed regions (mainly in Eastern Poland). In coun-
ties with a higher unemployment rate, the quantitative criterion for inve-
stment outlays will be reduced (the higher the unemployment, the lower
the required investment outlays).

It is expected that opening up the possibility of obtaining support for MSME
will increase the number of investments in less developed regions, which
at the current stage of development are not able to meet the excessive

requirements of large investors, such as infrastructure and availability of
human resources.

CHANGING THE ROLE OF SEZ

One of the key questions regarding the new law was: what is the future
of the zones? The legislator assumed that the changes are to strengthen
the role of 14 companies managing SEZs. As part of the investor service
system, the standard of services for businesses will be unified. The com-
panies managing zones will become the main point of contact in the region
within the investor service system, organized as a one-stop shop system.
They will also be regional coordinators of public aid as far as tax exemp-
tion and government subsidy instruments are concerned.

— We rely on the existing activities of the zones. We give them the
opportunity to become the main point of contact in a given region.
Together with the new law, the zones receive tools to create their own
investment development plan and investor service at every stage of the
transaction, — emphasizes Deputy Minister Kosciriski.

In this respect, the companies are to cooperate with local government units
with the support of the Ministry of Entrepreneurship and Technology and
the Polish Investment and Trade Agency.

— The zones should not only be the administrative unit granting permits,
but above all, thanks to cooperation with local governments, they sho-
uld constitute the centre of economic development of the region, — says
Marcin Chludzirski.

—The Pomeranian Special Economic Zone will support interested investors
by assigning them an individual supervisor who will check with the busi-
ness whether it meets the quantitative criteria, i.e. minimum investment
expenditures. One of the key tasks of the company managing the zone
will be to help the businesses execute their projects. The help will inclu-
de e.g. access to and management of the zone's property, consultative and
advisory assistance (support in communication between the businesses
and offices, local community and local partners, and activities promoting
new investments, — adds Pawet Lulewicz, vice chairman of the
Pomeranian SEZ.

The companies managing zones will operate in the county areas assigned
to them in the regulation. For example, the £dZ SEZ will be competent not
only for the tédZ Province, but also a part of Wielkopolska Province and
Mazovia Province, including Warsaw. The managements of the zones are
making themselves familiar with the needs and possibilities of new areas
that will be in their competence.

—We conduct activities within the framework of the project ,,Zone in eve-
ry municipality”, which aims e.g. to analyze all investment areas in coun-
ties in the area managed by the Pomeranian Special Economic Zone. We
scheduled three months for this field work. We want to reach out to di-
stricts, counties, determine the possibilities, and create an investment
offer based on the given infrastructure. The second task is to reach bu-
sinesses that have not used or did not know this zonal tool before. We
want to show them that the zone is primarily to support micro-, small and




INVESTMENT AREAS

INVESTMENT AREAS INFO
MAGAZINE

medium enterprises and they do not need to buy a large space or build a huge
plant to get support for their investment projects, — says Pawet Lulewicz.

INVESTMENT AREAS OUTSIDE
THE ZONES ARE BECOMING INCREASINGLY ATTRACTIVE

During more than 20 years of their operation, special economic zones
have gained funds to prepare the necessary infrastructure (including road
infrastructure) and to connect utilities. Will parcels within the SEZs lose
their attractiveness due to the changes introduced by the Act? Opinions
are divided, but undoubtedly investors will consider the areas outside the
zones more valuable.

— The possibility of locating investments on any plot suitable for the
investor (thus not only on the areas belonging to the zones) can ,free up”
a lot of investment sites so far less attractive due to the location outside
the zone, —says Marek Sienkiewicz, the head of the Deloitte SEZ team.

The chairman of the Katowice Special Economic Zone also sees a chance
for the areas outside the zones. However, he emphasizes the need to involve
local governments in adapting these areas to the needs of companies.

— In my opinion, the new regulations will be a much needed stimulus for
the development of areas that have so far been outside the SEZ borders
or even beyond the limits of its influence. The possibility of providing pu-

ALL OF POLAND HAS BECOME
AN ECONOMIC ZONE

e

The introduced instrument favours primari-
ly large production investments and service
centres, which implies foreign investors.
On the other hand, thanks to the changes
introduced at the last minute, already in
the Sejm, it is also an interesting option for
reinvestment (further development of alre-
ady existing plants), which in turn supports
domestic investors. It will probably be like
in the previous zones, where Polish
companies are the most numerous, but fo-
reign companies prevail in terms of invest-
ment volume/value

Whether the new law will increase the
number of investments in medium-sized
cities and regions with high unemploy-
ment depends primarily on whether
investors will want to invest in these
cities. If the government encourages it,
it can have a good effect. One large
special economic zone is not a potentially
bad solution, but the act changes the
way of management into a centralized
one. The effects of this move are difficult
to assess today. Local governments do
not lose anything, because they retain
the property, but centralization usually
does not bring anything good

In my opinion, the new regulations will be
a much needed stimulus for the develop-
ment of areas that have so far been outside
the SEZ borders or even beyond the limits
of its influence. The possibility of providing
public assistance outside the current SEZ,
but on the same terms (PIT/CIT exemption)
is an opportunity for local governments
that have not had zonal locations yet. If lo-
cal governments are well prepared for the
conditions resulting from the new act, they
will plan investment activities in the con-
struction or expansion of infrastructure and
their chances of obtaining investments that
create new jobs in the region will

surely increase

Marek Sienkiewicz
Deloitte

Joanna Proniewicz
Janusz Michatek, The Association of Polish Cities

Chairman of the Katowice SEZ




- KONIN IS AN ATTRACTIVE

Ko N l n PLACE FOR BUSINESS

W] ta] ! The city, apart from its convenient location, can boast of interesting
investment offers. All are located within easy reach of the city center
and major transport routes (motorways, national and provincial roads).
Current investment areas located in the area of: Miedzylesie, Maliniec,
Pociejewo Island and Konin - Janowska.

Konin has over 113 hectares of investment areas located in various parts of the city.
Among them there are areas designated for production, service, economic activation,
housing development as well as public services. All properties are located in a short
distance from the national roads and the A2 highway.

ISLAND OF POCIEJEWO

The island of Pociejewo on river Warta, where the hottest thermal water in Poland are
located, which can be used for the production of heat and power and for balneology
purposes. The investment area has about 18 ha and lies between old part and the new
part of Konin city. The area is equipped with all media and communicated by national
road. It is here that a geothermal heat-only boiler station will be built by the end

of 2019 and recreation and therapeutic complex is being planned.

Department of Investor Phone: +48 63 240 11 33

Services of the City of Konin
Plac Wolnosci 1, 62-500 Konin
Poland

| over 113 ha
of investment areas

| international roads

| lots of interesting
investment offers

www.gospodarka.konin.pl



INVESTMENT AREAS

INVESTMENT AREAS INFO
MAGAZINE

blic assistance outside the current SEZ, but on the same terms (PIT/CIT
exemption) is an opportunity for local governments that have not had zonal
locations yet. If local governments are well prepared for the conditions
resulting from the new act, they will plan investment activities in the
construction or expansion of infrastructure and their chances of obta-
ining investments that create new jobs in the region will surely incre-
ase, — comments Janusz Michatek, ScD, chairman of the Katowice
Special Economic Zone.

Real estate experts also admit that well-prepared investment areas with
the necessary infrastructure, whether or not located in the zone, are the
most likely to attract an investor.

— After the changes, when the public aid will be possible across the
country, the well-prepared land will in most cases be the main aspect
determining the location of the investment. Public aid will have neutral
potential for attraction, —adds Tomasz Olszewski, Regional Director at JLL.

An important factor in the search for new areas for investment will also
be the ability to satisfy the need for workforce.

— Let us remember that the purpose of the previous regulation was to
combat unemployment; a goal that has been achieved. In regions traditio-
nally chosen for production investments, e.g. Silesia, Lower Silesia, Wiel-
kopolska, where the largest Polish zones (Walbrzych, Legnica, Katowice)
have been thriving, workforce has been lacking for some time now (simi-
lar to our competition on the southern border - in the Czech Republic and
Slovakia). Thanks to the new SEZ Act, it will be possible to obtain inve-
stment incentives in the provinces that have not been considered major
industrial centres (e.g. Lublin, Lubusz, Opole or Kujawy-Pomerania),
— believes Filip Delezyniski, an associate at the Colliers International,
Industrial Surface Area Department.

However, plots within the SEZs will remain attractive due to the longer
period in which the investor receives support.

— The new regulations, with a few exceptions provided for in the trans-
itional provisions, will apply to all investments started after the entry
into force of the Act, regardless of whether these investments will be lo-
cated in areas covered by a special economic zone or outside these areas.
The benefit of investing in the SEZs will be that the support decision will
always be issued in this case for 15 years. However, the quantitative and
qualitative requirements will be the same for investments in the SEZs and
beyond them, — comments Pawet Barariski, partner in the tax advisory
department at KMPG in Poland, office in Katowice.

MORE INVESTORS WILL CHOOSE
LESS DEVELOPED REGIONS?

Increase in the number of investments with Polish capital, equalization of
regional differences in economic development and technological advance-
ment of the Polish economy. Such a vision related to the new way of sup-
porting investments was presented last autumn by Deputy Prime Minister
Morawiecki during the Economic Forum in Krynica. He then promised the
creation of over 158,000 new jobs (currently the Ministry of Entrepreneur-

ship and Technology forecasts over 200,000 new jobs), PLN 117 billion in
the form of capital expenditures and projected revenues to the budget of
PLN 3.7 billion (over 10 years).

—We care about technologically advanced investments, evenly distributed.
That is why we have changed the rules of operation of Special Economic
Zones, so that all citizens will benefit from the effects of economic deve-
lopment of Poland, — says Minister Emilewicz.

— There are regions in Poland that have lost their competitive advantage
in relation to highly industrialized centres. An example is Swietokrzyskie
Province. We expect that after the act enters into force, a significant
part of investors will be more interested in our region. There are already
indications that this might be the case, — adds the vice chairman of the
Starachowice SEZ, Mitosz Pamufa.

Will it really happen? There are many doubts. Some of them concern
the equalization of regional differences. The Association of Polish Cities
reported its fears even before the hill was passed. Zygmunt Frankiewicz,
the president of the APC argued that the changes in the functioning of
investment support will contribute to the increase and not to the decre-
ase of differences in the development of individual provinces. He warned
that large investments will appear mainly in large cities through which
highways and expressways pass. After the adoption of the Act, the
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APC softened its position, but still has reservations about the results
of the Act.

— Whether the new law will increase the number of investments in
medium-sized cities and regions with high unemployment depends primari-
ly on whether investors will want to invest in these cities. If the government
encourages it, it can have a good effect. One large special economic zone is
not a potentially bad solution, but the act changes the way of management

— Today it is difficult to unequivocally as-
sess whether the introduced solutions will
increase the investment attractiveness of
Poland. On the one hand, the departure from
territorial restrictions will certainly have
a positive impact on making investment
decisions if it does not have to involve pur-
chasing land within the SEZs. On the other
hand, the quantitative requirements (the

minimum investment amount) and quali-
ty requirements were increased. That was
not included in previous regulations and it
may adversely affect the possibility of obta-
ining a decision on support.— says Pawet
Baranski, KPMG.

into a centralized one. The effects of this move are difficult to assess today.
Local governments do not lose anything, because they retain the property,
but centralization usually does not bring anything good, — explains Joanna
Proniewicz from the Association of Polish Cities.

GOVERNMENT PLANS VERSUS REALITY

A source of concern is also some provisions in the act. One of them is
the possibility to suspend the decision on support based on the foreca-
sted amounts of revenues and expenses of the state budget and the plan-
ned state budget deficit resulting from the Multiyear Financial Plan of the
State (art.20). Some business circles criticize the fact that the Council of
Ministers will be able to manipulate the granting or withdrawing of con-
cessions easily, by means of a decree. Indeed, the Act does not specify
premises for such an action.

It is also difficult to judge whether, thanks to new incentives, small
Polish companies will be able to increase their investments. Experts are
not convinced of this.

— The introduced instrument favours primarily large production invest-
ments and service centres, which implies foreign investors. On the other
hand, thanks to the changes introduced at the last minute, already in the
Sejm, itis also an interesting option for reinvestment (further development
of already existing plants), which in turn supports domestic investors. It
will probably be like in the previous zones, where Polish companies are
the most numerous, but foreign companies prevail in terms of investment
volume/value, — says Marek Sienkiewicz from Deloitte.

The increase in the number of foreign investments is also uncertain.
Our neighbours from the Visegrad Group allowed investors to freely cho-
ose the location for the investment a long time ago, so Poland does not
create a new quality, it only adapts to the current trends.

—Today it is difficult to unequivocally assess whether the introduced so-
lutions will increase the investment attractiveness of Poland. On the one
hand, the departure from territorial restrictions will certainly have a po-
sitive impact on making investment decisions if it does not have to invo-
lve purchasing land within the SEZs. On the other hand, the quantitative
requirements (the minimum investment amount) and quality requirements
were increased. That was not included in previous regulations and it may
adversely affect the possibility of obtaining a decision on support. However,
Poland remains a very attractive investment destination all the time due to
the infrastructure and quality of employees, and the introduction of trans-
parent investment support principles can certainly increase its attractive-
ness, — believes Pawet Bararski.

The fulfilment of the promises made depends to a large extent on the execu-
tive regulation to the act. According to the announcements of the Ministry
of Entrepreneurship and Technology, the regulation was to be prepared at
the end of July, and in August the first companies should have been gran-
ted permits under new conditions. Currently, the Ministry informs that the
work may last until the end of September 2018.

—Only when the new regulations come into force, we will be able to issue
the first decisions on support (replacing the existing permits for running
a business in the WM SEZ), — says the representative of the
Warmia-Mazury SEZ.

The executive regulation will determine e.g.: the scope of economic
activity, eligible costs, the amount of assistance and the period of its
use, quantitative and qualitative criteria for investments and areas
located within the county boundaries will be assigned to individual
managers.

Several dozen companies are waiting for the possibility of obtaining a decision
on the support. Only in the Pomeranian Special Economic Zone, a dozen or so bu-
sinesses expressed their interest in using public assistance. After the executive
regulation to the Act enters into force, they intend to apply for support
to the PSEZ. According to preliminary analyses of the PSSE, a minimum of
90% of these investment projects will qualify for support.
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How tosafety select
a plot for industrial
and warehouse project

A range of factors can affect the choice of a plot of land for a development project, including
the rising supply of warehouse and industrial space, workforce availability and governmental
amendments to legal acts such as building law, water law, zoning law or amendments

to regulations on trading in arable lands.

Krzysztof Czekalski
Cresa Polska

a physical inspection of the condition of the land and deep groundwa-
ter will have an impact on a project’s commercial viability and time
required for completion.

Both legal and environmental assessment of a land property and

WHAT SPECIFICALLY SHOULD BE CONSIDERED
BEFORE BUYING A PLOT?

First and foremost, you should find out whether a plot is included in the
Master Plan (MPZP) which is an act of local law adopted by a city or gmina
council detailing permitted land use and development. These plans must be
taken account of when applying for a building permit. Green area percen-
tage, floor-area ratio, siting of a building on a plot, access to a public road,
intended uses of adjacent lands, cubic volume of a building and its roof's sha-
pe are some of the requirements that must be met by an investor.

If a land for a planned project is not included in the Master Plan, you sho-
uld consult a zoning study that sets out general restrictions on land use and
constitutes a basis for applying for a zoning decision (WZiZT).

In April the Polish government intends to amend the Act on Spatial Plan-
ning and Development quite significantly by limiting the validity of zoning
decisions to maximum two years, introducing the requirement to provide
utility infrastructure, develop the immediate vicinity, and to specify primary
functions of schemes, among others. In addition, investors will be required
to check the current class of land in a cadastral survey when applying for
a zoning decision for a particular plot of land.

No major issues are associated with lands intended for development and
arable lands of class above IV. As regards arable lands with class below |V,
a decision on exclusion of such lands from agricultural production and chan-
ge of status from class Ill to class IV would have to be obtained. Given the
current regulations on trading in such lands and other upcoming amend-
ments planned for this year, this may also have a substantial impact on
a project’s timeframe.

All the above checks are carried out as part of a legal due diligence process
to review thoroughly the legal status of a plot of land before acquisition.
Review includes in particular the land and mortgage register to check title
to the property, perpetual usufruct, existing encumbrances such as ease-
ments, mortgages, and third party claims, and the cadastral survey. An im-
portant aspect of locating a development project is to identify the type of
property right: is it ownership or perpetual usufruct? A perpetual usufruc-
tuary is permitted to use a property solely as designated in the perpetual
usufruct agreement...

Read more:
www.terenyinwestycyjne.info
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@ Torek .

The town in central Poland with available inueStmént éfeéé'.

Communication Mational road no. 72
routes Provincial road no. 470
Highway A2 - 16 km

B5 km - todi

120 km - Poznan
180 km - Wroclaw
200 km - Warszawa

Our investment offers:

Why you should invest here?

» fully developed investment areas:
- water
- g as
- energy
- sewage discharge
- access roads
- telephone

» attractive price

* possibility to educate your future employees
- local high schools can create a class with
desired profile (including technical schools)

* tax exemption:
- corporate income tax — up to 45% of eligible costs
- real estate tax - even for 3 years

« area for manufacturing, warehouses
and services

(1) 9,03 ha- greenfield

(2) 7,29 ha - greenfield

(3) 3,27 ha - greenfield

Our location already has been chosen by several foreign capital companies - join them!

Investor Assistance Centre - Town Hall in Turek

4 Jedwabnicza Str., 62-700 Turek, POLAND, P: + 48 63 222 38 81, E: invest@miastotunek.pl, www.inkubator.turek pl
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Poland in 20th position
worldwide for real estate

transparency

The Polish market is recognized as the top-rated market in Central and Eastern Europe

for transparency and is ahead of Austria and Norway.

Tomasz Trzésto
Managing Director, JLL Poland

tion of Global Real Estate Transparency Index - GRETI). The world's

most transparent markets include the United Kingdom, Australia, the
United States, France, Canada, the Netherlands, New Zealand, Germany,
Ireland, Sweden and Finland.

lLL and LaSalle Investment Management published the latest edi-

— Transparency is becoming increasingly important for commercial real
estate, where investors are allocating ever more capital. The availability
and quality of information — from prices to ownership — is crucial when it
comes to making investment decisions, especially in new markets, — says
Jeremy Kelly, Director, Global Research, JLL.

In this year's ranking, Poland was in 20th position, outpacing all other co-
untries from Central and Eastern Europe, including the Czech Republic
(23rd), Slovakia (27th —also included among the top ten countries that re-
corded the biggest leap in the ranking), Hungary (28th) and Romania (29th).
According to Mateusz Polkowski, Head of Research & Consulting, JLL,
Poland’s strong showing can be put down to several factors, such as the

increase in supply, access to reliable market and transactional data as well
as professional valuations and analyses. It is also important to note that
development applies not only to the Warsaw market but to many other lo-
cations throughout the country as well.

— Poland continues to be the most attractive business location in the
CEE region. This is confirmed by sound investment results and the high
growth potential of the sector. This does not mean, however, that there isn't
room for improvement. The important thing is to improve the transparen-
cy of legislative issues, such as changing the principles of settling the
commercial real estate transaction tax, or introducing a new property tax.
Furthermore, it is also of the utmost importance to have close coopera-
tion with investors by, for example, inviting them to participate in consul-
tations on drafting laws and which lead to the introduction of sophistica-
ted legal changes in a gradual manner. Such a qualitative change in the
approach towards investors, who place their capital on the Polish market,
will contribute to the strengthening of our leading position in the com-
mercial real estate in this part of Europe, — comments Tomasz Trzdsto,
Managing Director, JLL Poland.

Conclusions from this year's report:

The United Kingdom, Australia and the United States are the world’s most
transparent markets, as the leading Anglophone countries continue to do-
minate the top ranks. Nonetheless, there are some tech-savvy Continental
European markets in this top group as well. The Netherlands has consoli-
dated its leading position, and is one of the countries/markets that have
experienced the biggest jump in the report, while Sweden made its debut
in the category of “Highly transparent” markets.

Transparent markets are dominated by Asian and European countries,
including five from CEE - Poland, the Czech Republic, Slovakia, Hungary
and Romania. South Korea made its debut in this group while Singapore,
Hong Kong and Japan are on the verge of being -

recognized as highly transparent...

Read more:
www.terenyinwestycyjne.info
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The Ladies and Gentlemen,

The Legnica Special Economic Zone is definitely a unique place on the economic
map of the Polish south-west. There are more than PLN 8 billion investments, 15
thousand jobs, more than 1300 ha of investment areas.

It is trusted by such prestigious and recognized brands as Volkswagen Motor
Poland, CCC, BASF Polad, SITECH, Pittsburgh Glass Works Poland, XEOS and dozens
more.

We focus on the development of thematic and industrial clusters: Lower Silesian
Automotive Cluster, Aviation Cluster and Educational Cluster.

It is a new way of increasing competitiveness of companies through cooperation
of entrepreneurs, scientists, public authorities and business environment
institutions. Clusters allow to create better conditions for business, attract new
investors and promote innovative projects. Trying to close properly the
technological gap, we focus on the link between science and business practice.

Witold Lech Idczak
CEO of the Legnica Economic Zone

www.lsse.eu
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The value of investments
in commercial real estate

in Poland has doubled

In the first half of the year, commercial real estate market recorded the highest value of investment
transactions in history, over twice as high as last year. In the first half of the year, investors paid
almost EUR 3.9 billion for commercial, office, warehouse and hotel properties purchased in Poland.
Analysts of Walter Herz consulting company predict that 2018 will be another year, which just like
2017, will bring a record value of transactions concluded in this market sector.

commercial buildings. They invested over half of the total capital

on such facilities. Agreements concluded in this segment had a to-
tal value of over EUR 2 billion. The subject of almost 30 per cent of the va-
lue of finalized contracts was office real estate. The buyers paid over EUR
1.2 billion for them. The remaining part of expenditure, about EUR 0.6 hil-
lion, was allocated to the warehouse and hotel sector.

D espite the Sunday trade ban, investors focused primarily on the

TRANSACTION WORTH A BILLION EURO

The largest transaction concluded in the first half of the year, was taking
over of 28 shopping centers by Griffin RE, including among others, M1
centers for around EUR 1 billion euro. The office sector also saw strong
demand from investors. Among the major contracts concluded during this

period, Walter Herz specialists also mention the takeover of the Tri Granit
investment portfolio by Revetas for approximately EUR 325 and funds
managed by Goldman Sachs Asset Management, which included Cracow
office complex Bonarka for Business and Katowice's Silesia Towers and
other projects with a building permit.

In addition, Madison International Real Estate Liquidity Fund VI LP acqu-
ired 50 per cent shares in the 220 meter office tower Warsaw Spire A
from Ghelamco for approximately EUR 175 million. Whereas, Globalworth
Poland bought a five-building office complex Quattro Business Park
in Cracow from Starwood Capital Group for EUR 139 million.

In the first half of the year, Atrium Centrum and Atrium Plaza office buil-
dings in Warsaw, with a total area of around 32 thousand sq m have al-

14



5
<

|
2

cml.

m
o
[
£

Learn more on: www.um.warszawa.pl/en | www.mapa.um.warszawa.pl

The city with an excellent atmosphere for business

WARSAW

Oy Partners af EXPO REAL 2018




REAL ESTATE

INVESTMENT AREAS INFO
MAGAZINE

so changed their owner and joined the portfolio of CPI Property Group.
Globalworth Poland also purchased Warta Tower office building in Warsaw
for EUR 55 million from Kulczyk Real Estate Holding. Moreover, Warburg-
-HIH Invest fund from Germany became the owner of Pegaz office building
in Wroctaw, which cost EUR 54 million.

ANOTHER RECORD YEAR

The first six months of the year showed that global companies recogni-
ze Polish commercial real estate market as an attractive location for inve-
sting their capital. However, according to Barttomiej Zagrodnik, the CEQ
of Walter Herz, the number of transactions and the volume of real estate
offered for sale in Poland allow to anticipate a record-breaking result also
this year, when it comes to investment purchases in our country.

— Poland, which has already advanced in the opinion of the world to the
status of a mature market, benefits from favorable economic conditions.
The group of investors interested in our country is growing from quar-
ter to quarter. This is particularly visible in the office segment. The factor
that encourages to invest in our country is the continued strong demand
from tenants, resulting in a regular decline in the vacancy rate. Undoub-
tedly, the wider selection of high-quality properties available on the main
office markets in Poland, is also a factor in the increase in transaction va-
lue. The potential of the sector is very large. Due to intense activity of
developers, the domestic resources in the office segment have recently
exceeded the level of 10 million sq m of space, the demand for which has
never been greater, — says Barttomiej Zagrodnik.

ATTRACTIVE RATES OF RETURN

— Notably, the investors arriving in Poland can count on much more attrac-
tive capitalization rates in our country than in Western European countries.

Barttomiej Zagrodnik
CEQ of Walter Herz

In the case of the best office buildings in Warsaw, they are at the level of 5
per cent, and in the regional cities - about 6 per cent up to 7.3 per cent. The
rental rates also encourage to invest money on the Polish market, which
should increase over a longer period of time. And there is also the pro-
spect of increasing the value of the investment, —adds Barttomiej Zagrodnik.

According to the expert, high investment dynamics on the office market, de-
spite rising real estate prices, should also continue in the second half of the
year. This is indicated by significant transactions concluded in recent weeks.

WIDE RANGE OF INVESTMENT PURCHASES
IN THE OFFICE SECTOR

The recently signed contracts include sales of the newest C and D buil-
dings in the Warsaw Gdariski Business Center complex, offering a total
of 53 thousand sq m to one of the global pension funds for over EUR 200
million by HB Reavis. As well as, the purchase of Patac Jabtonowskich
located at Senatorska Street in Warsaw, with 17 thousand sq m of offi-
ce space by S+B Gruppe development group from the Commerz Real fund.
In addition, the acquisition of Atrium Tower office building located at
Al. Jana Pawta Il Street in Warsaw, which offers 11,5 thousand sq m of
space by the Vienna Vienna Insurance Group.

In recent weeks, the purchase of Plac Matachowskiego office building
measuring 14.5 thousand sq m has also been concluded by Generali Real
Estate. The building is located near Pitsudskiego Square in Warsaw from
Europa Capital and White Star Real Estate.

Crown Square office building in Warsaw has also recently changed the
owner. The facility is located in the immediate vicinity of Rondo Daszyn-
skiego metro station, offering over 16 thousand sq m of space that M&A
Capital acquired from Invesco Real Estate. Echo Investment sold an office
building of 9.7 thousand sq m in t6d7 to EPP company for EUR 19 million.
The building, located at al. Pitsudskiego Street, was constructed in the se-
cond stage of implementation of Symetris Business Park. Finally, Spektrum
Tower office building located at Twarda Steet in Warsaw, offering appro-
ximately 29.5 thousand sq m of space, was purchased from the Europa
Capital fund for EUR 101 million by Globalworth Poland.

FAVORABLE MARKET CONDITIONS

Walter Herz analysts emphasize that the investment boom that we
observe today is favored by low interest rates, which motivate to look
for an alternative to low-interest bank deposits and sovereign bonds.
The increase in the number of investments is also supported by the very
good economic situation and the improvement of consumer sentiment
in our country.

American capital is a primary investor in Poland. It accounts for almost
40 per cent of commercial real estate sales and companies from Western
Europe. Asia (South Korea, China, Malaysia) and Africa (South Africa)
also increase their participation in investments. The involvement of Polish
capital is limited to a small percentage of transactions. It has been that
way for many years and there is no indication that something will chan-
ge in the near future.
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Michat Olszewski

Vice Mayor of the Capital City of Warsaw on.the market.

in our region of Europe. 10-12 years ago, it was a Cinderella, an un-

discovered city with great potential, but always in the shadow of
the dominant cities, like Budapest or Prague, which attracted large inve-
stments. With a lot of effort of not only the city authorities, but also the
entire market, Warsaw is catching up after historical delays. ‘In terms of
capital our country has started to be very attractive, — emphasizes Michat
Olszewski, vice-mayor of the capital city of Warsaw.

The main advantage of Warsaw is that it is the largest economic hub

The report of the Foreign Direct Investment Intelligence , European Cities
and Regions of the Future 2018/2019" indicates that Warsaw is at the
forefront of European cities of the future. In the category of business-
-friendly cities, only London and Dublin are ahead of it, leaving behind,
among others, Paris, Moscow or Budapest. In terms of the strategy
of attracting foreign investments, Warsaw is ranked eighth, and only
Moscow is ahead of it.

— Warsaw, which a few years ago had less than 3 million sq m office
space, now boasts almost 5.3 million sq m. Soon it will be almost twi-
ce as much as in Prague [3.3 million sq m. - ed.]. It is difficult to compare
Warsaw with other Polish cities. The entire office space in all Polish
medium and large cities is smaller than the one available in the capital.
We want to show that Warsaw is the economic driving force of Central
and Eastern Europe, — says Michat Olszewski.

Warsaw is catching up with other.capitals of Central and
II " Easiérn European countries and attn%
‘investors. The advantages of the City: ar
space, access to qualified staff and open charﬁ‘eter of the
residents. Warsaw authorities are announcmg f’urtﬁer mvest-
ments that will help attract investors, inclufling counteracfing
the effects ofisuch problems as the msufflment number oh‘lats*
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At present, Warsaw has nearly 5.3 million sq m. office space, of which
49% is a standard A surface area. For comparison, in Krakow, office space
is just over 1 million sq m, and in Wroctaw — 900,000 sq m. In the six
largest Polish agglomerations outside of Warsaw (i.e. in Krakéw, Wro-
ctaw, Tréjmiasto, Katowice, Poznan and t6d?), the total office space amo-
unts to approx. 4.2 million sqg m. In the capital, 27 buildings with a total
area of 275,000 sq m were completed in 2017. Another 810,000 sq m office
space is under construction.

— Our advantage is also our pool of talents. Warsaw currently has 70
higher education institutions with 250,000 students. It's twice as much as
in Berlin. This means nearly 60,000 graduates a year. All this means that
an investor, such as JP Morgan or Goldman Sachs, that looks for a new
place to locate their business and for several thousand skilled workers,
does not consider other cities in Central and Eastern Europe. Only War-
saw can offer such a pool of talents at such a level and with such a profile
of education, — convinces the vice-mayor of the capital.

The number of students of economics and related subjects is over 25% hi-
gher compared to other cities in the region — informs Deloitte in its report
. Winning in Warsaw - Prospects for Business Services Centers”. The report
.Poland Your Place to Invest 2018" shows that already 72% of the residents
of Warsaw have higher education. The capital can boast a high rate of
talent absorption from other Polish cities. There is also a good command
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of English, which is declared by 40% of the residents and 90% of students.

As Qlszewski points out, interest in Warsaw remains high, but not every
investor will find a place here.

—We are not a city that offers cheap labour, any qualifications on the market.
We clearly communicate to investors that Warsaw has its competences and
educated employees in the financial and insurance industries as well as
in the creative, energy and biotechnology sectors. However, not everyone
who is in the profile of our market is able to find a place in Warsaw,
— emphasizes the vice-mayor.

Warsaw is also an open city, where a large part of the residents are
visitors. An advantage of the capital compared to other European cities is
relatively low maintenance costs. Its position is also strengthened by the
potential of other major Polish cities.

— We managed to show that we are strong together and that is the thing
that distinguishes Poland compared to the rest of Europe. There is no other
country in which we have such a strong group of cities outside the capital,
— emphasizes Olszewski.

However, the vice-mayor emphasizes that Warsaw is struggling with
problems that it must overcome if it wants to attract investors.
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— In our opinion, housing is a very important element of the city’s palicy,
in which we want to invest to attract investments. It sometimes hinders
entering the labour market. Today the unemployment rate in Warsaw
is 1.8% and the lack of flats is one of the problems that employers face
when recruiting employees, — says Michat Olszewski.

It is estimated that in 2017, about 28,000 flats were bought in Warsaw.
Experts emphasize, the problem on the market is not demand, but supply.
The situation on the labour market makes it difficult also for the construc-
tion industry to attract employees.

— We also want to continue investing in infrastructure that will improve the
city’s accessibility on an international scale and allow reducing traffic volume
in the city. Currently, a lot of transit traffic goes through Warsaw. The second
very important issue is subsequent investments in urban transport to improve
transportation around the city, —announces Michat Olszewski.

The infrastructure department says that a large bypass, the so-called a big
ring of Warsaw will have been completed by 2027. The city also anno-
unced that within a few years the development of public transport would
considerably reduce the number of car users in the city. Currently, urban
transport carries 1.2 billion passengers, which is about 57% of travels
around Warsaw other than on foot.




Warehouse market is booming,
developers go for new locations

Poland’s warehouse and logistics market is truly booming at the moment. Only last year, the total
volume of modern warehouse space increased by 21%. The data for the first three months of 2018

shows that the market is not slowing down.

a record breaking low of 4.9%, which was partially due to

a historically strong demand. Only between January and March
this year, an approximate 1.2 million sqm of warehouse space were
leased. The extremely favourable conditions encourage further de-
velopment, thus leading to a hitherto unseen volume of space under
construction which stands at nearly 1.9 million sqm, — say Katarzyna Py$
— Fabianiczyk, BNP Paribas Real Estate Poland.

Q1 was all about breaking records. The vacancy rate reached

NEW SUPPLY

In terms of space completed and delivered to the market, Central Poland
was the leading region in Q1 with an increase by 212 900 sgm, which
represents 54% of new supply for the entire country. The largest sche-
mes completed and delivered to the market were a build-to-suit ware-
house for B/S/H (79 000 sqm) and P3 Piotrkéw (62 200 sqm). Both of the
schemes are located in Central Poland.

SPACE UNDER CONSTRUCTION

— An analysis of the geographical distribution of the volume of space
currently under construction shows that developers in Upper Silesia
and Central Poland are the busiest. Respective 419 000 sgm and 360
200 sgm of space under construction were recorded there. The second
largest region in terms of volume of projects under development
is Western Poland stretching along the border with Germany and the S3
express road which is under construction itself. At the same time, this
is the most dynamically growing location for warehouse and logistics
schemes. At the moment, a total of 230 900 sqm are under construc-
tion there, which accounts for as much as 86% of the space to be found
in existing schemes, — say Patrycja Dzikowska,
BNP Paribas Real Estate Poland.

Read more:
www.terenyinwestycyjne.info
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INVESTMENT AREAS
IN BYDGOSZCZ

Bydgoskie Wodociagi is the owner of land occupying nearly 125 hectares in Poland, the southeast part of Bydgoszcz,

in the industrial districts of Kapusciska and Czersko Polskie. These non-built up areas are attractive in terms of location, technical
infrastructure and access to important transport junctions. Another advantage of this land is connection to utilities, including water
and sewage system, heat, power and telecommunications. In addition, access to the properties is offered by paved roads.

Investment areas are included in the local zoning plan according to which they can be used as land for production facilities,
warehouses and storage areas. Services in the field of trade, catering, office and social functions related to the operation conducted
are also admitted as accompanying services.
KAPUSCISKA DISTRICT

CZERSKO POLSKIE DISTRICT

. .

Property of MWiK Area [ha] Property of MWiK Area [ha]
Journal No. 1/8, obr. 285 11,2967
Journal No. 8/26, obr. 268 80,9422
Journal No. 1/16, obr. 284 10,0946
Journal No. 71, obr. 287 7,9151 Journal No. 4/5, obr. 267 8,9255
Journal No. 1/10, obr. 285 3,3482 Journal No. 8/23, obr. 268 0,6918
Journal No. 75, obr. 287 0,8699
Journal No. 8/22, obr. 268 0,4500
Journal No. 1/13, obr. 284 0,1818
Total 33,7063 Total 91,0095

Contact our Department for Territorial and Legal Affairs by calling +48 52 58 60 941or +48 661 406 755
or by e-mail: itp@mwik.bydgoszcz.pl to receive more information
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Smart office
buildings and the
cities of the future

The visions of ideal cities have appeared in the philosophers’ reflections for centuries. Today, in the
era of the growing role of new technologies, progressive urbanization, and demographic changes,

we are witnessing the transformations that take place in urban spaces. Their result will be smart
cities. It is not a vision anymore but real activities that are a response to the needs of modern civilization.
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in cities, and by 2050 this rate may increase up to 66%. How to

improve functioning in urban space? In addition to systems that
improve the quality of life of residents, moderninfrastructure is being created.
The new urban landscape is smart office buildings and friendly workplaces
- in offices adapted to the changing needs of employees.

According to UN data, more than half of people in the world live

Today, modern commercial real estate has impressive technological
solutions. From sensors placed in buildings that allow monitoring the-
ir technical condition and materials used in them, to sensors instal-
led in the ground that inform about progressive erosion processes.
Modern office buildings are also fitted with intelligent building automation
systems that allow adjusting the room temperature as well as ligh-
ting to the needs and preferences of its users. In practice, this means
that the sensors can turn on the light when people are close to them,
and also automatically raise or lower the blinds to regulate the amount
of natural light coming in. All this is to ensure the greatest possible
energy efficiency as well as reduce the negative impact on the natu-
ral environment.

OFFICE ARRANGEMENTS OF THE FUTURE

Changes also do not bypass office space. Smart buildings are on the one
hand modern technologies, ecological solutions and sustainable deve-
lopment, and on the other, offices that meet the needs of employees.

— Today, it is not enough to equip the space with desks and providing
for an eye-catching interior design. We also need ,smart” arrangement
solutions that will release the potential of employees. The key to cre-
ating such space is to identify the needs of the team, and then appro-
priate personalization of the work environment. It is only when we know
how teams work and what they need to carry out their tasks efficiently,
that we move on to making changes. Thanks to a thorough analysis,
we will effectively use the available space and its possibilities. The con-
cept of ,smart” office is not only based on innovation, but on adapting
to the changing needs of employees, — says Sylwia Tomczak, Marketing
Manager, Mikomax Smart Office.

SPECIAL PURPOSE FURNITURE

Customized arrangements are characterized by mobility, multifunctiona-
lity and flexibility, and the solutions used in them allow you to perform
various types of tasks in one place.

— One of such solutions is systems that section off a mobile work
space and at the same time ensure effective acoustic insulation from
the rest of the office - acoustic booths. They can be placed in any part
of the company office and freely moved to a different place. They
perfectly fit into the philosophy of smart office buildings, adapting to
the current needs of employees. Another example is adjustable height
desks, thanks to which we are able to adjust the workplace to indivi-
dual preferences, such as an employee’s height. These are seemingly
simple functionalities that significantly improve the productivity of
employees, and allow for more effective use of space for work,
— adds Tomczak.
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PPP more popular?

The Ministry of Investment and Development aims to accelerate the public-private partnership (PPP)
market. The new act, signed a few days ago by the president, the PPP project package programme
proposed jointly with the Polish Development Fund and other forms of support for local governments,
will help to do this. Part of the objective is signing a hundred new contracts by 2020. Today, there are

almost one hundred and forty of them.

greements are marginal in Poland is not true. To this day, one hundred
and forty contracts have been signed for the development of PPPs, of
which slightly over one hundred and twenty are functioning. The first PPP Act
dates back to 2005, but no contract was concluded based on it, and the current
regulations are from the turn of 2008 and 2009, — says Witold Stowik, Under-
secretary of State in the Ministry of Investment and Development. —Our goals,
however, assume a rapid increase. By the end of 2020, we want to have more
than two hundred operating partnerships.

Te number of contracts concluded is unsatisfactory, but saying that such
a

As he emphasizes, for the last 2.5 years, i.e. from the moment when the
Ministry of Investment and Development became responsible for the
development of PPP in Poland, there has been already considerable
increase. At the beginning, there were about one hundred contracts.
At the end of 2017, public institutions were realizing one hundred and
seventeen investments in such a formula, and their value amounted to
PLN 5.6 billion. Many more are being processed. Reaching the number
of 200 projects by 2020 is one of several objectives in the government's
strategy adopted in July 2017 in this regard.

— The second goal is to launch at least ten PPP proceedings, where
the public party will be government. The third goal is to increase the
efficiency of conducting negotiations in the selection of a private part-
ner. At the moment, only 25% of the initiated proceedings are successful,
i.e. they lead to the conclusion of the contract. The ,Government policy
for the development of PPPs” aims at a success (conclusion) rate of 40%,
— explains Witold Stowik.

The fourth goal - the most ambitious one, as the deputy minister admits -
is to reach 5% public expenditure on projects carried out using PPP.

The new law, which president Andrzej Duda signed last week, is also
serving this purpose. In accordance with the adopted provisions, the Mini-
stry of Investment and Development will provide - at the request of public
entities - an opinion on whether the investment in the PPP formula makes
sense in a given case, which should facilitate the process of project pre-
paration. In addition, it will also do the so-called PPP test, i.e. check whe-
ther or not investments financed from the state budget in the amount of at
least PLN 300 million should be implemented in the PPP formula (this will
not apply to projects implemented with EU funds). In addition, the new law
includes much legal facilitation in conducting investments.

Local governments are to be helped also by the new PPP programme
prepared jointly by the Ministry of Investment and Development and the
Polish Development Fund (PDF).

— This programme consists in comprehensive support for local governments, in
particular medium-sized cities, in the scope of preparation and execution
of PPP projects, — says Witold Stowik. — The Ministry of Investment and
Development, which is responsible for the development of PPP in Poland,
will provide an advisory service in the field of project preparation, while
the PDF will also participate at the promotion and advisory stage, and its
primary role will be to provide capital to the private entity. The capital will be
provided either by a capital entry into the private entity or by debt financing.

Ultimately, the programme will involve five pilot groups of local governments,
which will be supported by the Ministry of Investment and Development.
Local governments that meet the recruitment conditions will receive
advisory support financed in 90% by the ministry. In addition, the ministry
will conduct PPP training for interested local governments.

— One of the main assumptions is support for medium and small towns
to enable local governments there to prepare and fulfil PPP contracts.
A very important element is the possibility of combining several local
governments, so that there are many entities on the public side that will
carry out an investment important for a given region, e.g. sewage treatment
plant, incineration plant or other infrastructure serving public purposes,
— emphasizes Witold Stowik.

The task of the PDF will be to search for participants in pilot groups in five
areas, such as reconstruction and maintenance of bus/railway station facili-
ties, public facilities, public roads, educational facilities and sports facilities.

Today, in the opinion of the ministry, the Polish PPP market is still in its infancy,
especially in comparison with Western European countries.

— It is very important to combat false convictions such as that it is better
to finance a given project with a non-returnable grant than to start a rather
difficult process of selecting a private partner. In the countries with the
best results in terms of PPP enterprises, adequate regulations and practices
have been in place for 20-30 years now, and in the UK even longer. In addi-
tion, they do not use grants to such an extent or at all, — explains the Under-
secretary of State in the Ministry of Investment and Development.
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The Commune of Kleszczéw is situated in central Poland, in the southern
part of the £6dz Voivodeship, in the County of Betchatéw, near the
Warsaw - Wroctaw and Katowice- Gdansk transport roads.

The Commune of Kleszczéw is the most industrialized part of the £L&dz
Region. Entrepreneurs from Poland, Germany, Finland, Austria, France,
the Netherlands, Italy, Portugal, Switzerland and Spain located their
factories and workshops in the four Industrial Zones in Rogowiec,
Kleszczéw, Ztobnica and Bogumitowo.

The overall area of investment lands amounts for more than 200
hectares, where investors can carry out their operations upon preferen-
tial conditions, making use of :

- attractive land prices - 15 zt/m*+ VAT

« electrical energy and other media prices lower than in other
communes

- employees training and recruiting assistance

« developed road network

« tax reliefs

« privileges offered by the L6dz Special Economic Zone

« formal and legal assistance

The lands located in the industrial zones belong to the Commune of
Kleszczéw Development Foundation (pol. Fundacja Rozwoju Gminy
Kleszczéw), which aims at attracting investors and the promotion of
a communal investment offer.

A serious help for the development of small and medium companies
provides the Entrepreneurship Incubator of Kleszczéw that offers

Commune of Kleszczow Development Foundation
3 Sportowa Str., 97-410 Kleszczéw, Phone. + 48 44 731 31 33

'

COMMUNE OF KLESZCZOW
A PLACE FORYOUR INVESTMENT y

FUNDACIA ROz >JU
GCMINY KLESZCZOW

entrepreneurs a service named ,Virtual Office” Thanks to this service
they get company’s seat address and other additional possibilities,
such as access to a conference room or to office space.

The magnet that attracts investors and new citizens of our commune is
infrastructure - created to serve the local community. The high level of
a medical care, perfectly equipped self-government schools providing
a wide educational offer, as well as a big support of the commune for
pro-ecological projects, all of these are of the great significance for
citizens.

With the purpose of creating the work resources for industry, the Tech-
nical College of Modern Technologies was founded. The school, which
is one of the best in Poland, provides education for technicians spe-
cialized in mechatronics. The school strictly cooperates with the £6dz
University of Technology. The teachers of vocational subjects are lec-
turers of the aforementioned university at the same time. They also
cooperate with home and foreign companies in mechatronics branch.

Solpark Kleszczéw leisure centre is a place where people can spend
their spare time after work or school. Solpark Kleszczéw offering swim-
ming pools , SPA, rehabilitation zone, four-track bowling alley, profes-
sional gym, tennis courts, fully equipped conference rooms, a football
pitch with an under-soil heating system and comfortable accommo-
dation. We have also approximately 60 km of bike trails and a nature
protected sanctuary.

We warmly invite you to Kleszczéw where together with our investors
assistance team we will present the attractiveness and value of our
lands.

www.frgk.pl
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fDi Intelligence:
Poland ranks top for KDI
by job creation

Last year, Poland attracted greenfield investments with the largest number of jobs in Europe.
It was also in the top five most attractive directions of FDI inflow in terms of the number of projects.
The European capital with the second largest employment was \Warsaw.

ccording to fDi Intelligence, in 2017, the number of FDI
Aprojects into Poland increased 24% to 338, ranking it fifthas a

destination market for FDI into Europe. The country ranked top
for FDI by job creation in 2017 with an increase of 53%. “Over 99,000
jobs makes Poland an unquestionable leader on our continent,” sa-
id Krzysztof Senger, vice-president of the Polish Investment and Tra-
de Agency (PAIH). The UK with 80,000 jobs and Russia with 70,000
came in second and third.

In terms of the total CAPEX invested in Poland, it grew by nearly 50%
y/y and amounted to USD 14.8bn. Furthermore, the market share
increased from 6% in 2016 to 8% in 2017.

Krzysztof Senger
Vice President of the Polish Investment and Trade Agency

The data regarding 2017 was also very favourable for Warsaw. The city
came second in terms of the number of workplaces created due to FDI
inflow, leaving behind such European metropolises as Berlin and Moscow.

FDI into Europe increased by 14% in 2017, with a total inward capital
investment of $183.9bn. Project numbers increased by 5% and jobs
created increased 12% to 578,638.

fDi Magazine is an English-language bi-monthly news and foreign direct
investment (FDI) publication, providing an up-to-date review of global
investment activity. fDi Magazine is a central part of the fDi Intelligence
portfolio of investment products and services from the Financial Times.
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CAtA POLSKA STREFA

EKONOMICZNA

Inwestycje w Polsce bez
strefowych ograniczen

Cata Polska stafa sie strefg ekonomiczng dzigki ustawie o wspieraniu nowych inwestycji.
Nowe zasady majg pomdc zacheci¢ do inwestycji w mnigj rozwinietych regionach kraju oraz
utatwic inwestowanie matym i Srednim przedsigbiorstwom.

miaty by¢ odpowiedzig m.in. na problemy z zagospodarowaniem tere-

néw poprzemystowych i dawnych PGR-6w. Dzigki zwolnieniom z podat-
ku dochodowego przyciggaty inwestycje do regionéw z wysoka stopg bezro-
bocia. Z czasem na terenie stref powstata réwniez atrakcyjna infrastruktura
oraz inne formy wsparcia jak struktury klastrowe czy centra rozwoju. Jednak
juz od dtuzszego czasu pojawiaty sie gtosy, ze system wspierania inwestycji,
w tym réwniez SSE, powinien ulec przeobrazeniu.

Kiedy w 1994 roku powotano do zycia Specjalne Strefy Ekonomiczne,

— Prawo przestato nadaza¢ za zmieniajgca sie sytuacja gospodarczg kraju
i na $wiecie, co skutkowato m.in. podziatami regionalnymi. Ograniczenia te-
rytorialne wymuszaty na przedsigbiorcach i administracji wielomiesieczne
procedury, co czesto prowadzito do rezygnacji z inwestowania. Czas

korzystania z ulg podatkowych wyznaczata, juz dwukrotnie zmieniana
data koriczaca funkcjonowanie Stref. Obnizato to inwestycyjna konkuren-
cyjnos¢ Polski na arenie miedzynarodowej, — méwi minister przedsigbior-
czo$ci i technologii Jadwiga Emilewicz.

INWESTOR OTRZYMA ZACHETY PODATKOWE
BEZ WZGLEDU NA LOKALIZACJE

Ustawa, ktéra weszta w 2ycie z koricem czerwca 2018 r., wprowadza kilka
nowych rozwiazan. Do tej pory inwestor chcac otrzymaé specjalne zwol-
nienia z podatku dochodowego musiat inwestowac na terenie jednej
z 14 specjalnych stref ekonomicznych, zajmujacych okoto 0,08 proc.
terytorium Polski.
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— Po wejsciu w zycie zmian zachety podatkowe bedg dostepne w catej
Polsce, na terenach, na ktérych mozna prowadzi¢ dziatalno$é gospo-
darczg, — wyjasnia wiceminister przedsigbiorczosci i technologii
Tadeusz Kosciriski.

Zgodnie z zatozeniem ustawodawcy pozwoli to np. rozpoczac kolejna
inwestycje w poblizu poprzedniej bez koniecznosci wiaczania nowych
terendéw do strefy, co zajmowato nawet do 20 miesiecy. Ma to zacheci¢ do
reinwestycji zwfaszcza polskich przedsigbiorcw.

Druga nowoscig bedzie okreslony czas inwestycji. Do tej pory inwestorzy
byli zwigzani z czasem funkcjonowania SSE, przedtuzanym juz dwukrotnie
(najpierw do 2020 r., obecnie do 2026 r.). Zgodnie z nowym prawem inwe-
stor bedzie miat okreslony z géry okres korzystania ze zwolnienia podat-
kowego, trwajacy 10, 12 lub 15 lat.

— Zapewniamy bezpieczeristwo ponad 2 tys. inwestorom, ktérzy zatrud-
niaja ponad 300 tys. pracownikéw. Nie wprowadzamy zmian do nabytych
przez nich praw, czyli przedsigbiorcy posiadajacy zezwolenie na dziatalno$é
gospodarczg na mocy ustawy o SSE, beda zwolnieni z podatku do 2026 roku,
— dodaje wiceminister.

Decyzja o przyznaniu wsparcia bedzie wydawana przez ministra wtasciwego
do spraw gospodarki na wniosek przedsiebiorcy. W decyzji okre$lone zo-
stang warunki, ktoére musi spetnic¢ firma, by méc korzystaé ze zwolnienia
podatkowego m.in. dotyczace zatrudnienia, terminu rozpoczecia i zakon-
czenia inwestycji oraz kryteriéw ilosciowych i jakosciowych, do ktérych
spetnienia zobowiaze sie przedsiebiorstwo.

WIEKSZE WSPARCIE DLA MIKRO,
MALYCH | SREDNICH PRZEDSIEBIORSTW

Nowe prawo ma zacheci¢ do inwestycji mikro, mate i $rednie przedsie-
biorstwa. Kryteria ilosciowe (wymagane nakfady inwestycyjne) zostang
dostosowane do mozliwosci firm z segmentu MMSP  poprzez odpo-
wiednig redukcje w stosunku do wymagari obowigzujgcych duze firmy.
Obnizenie wymogéw ma wynosi¢ dla $rednich firm 80 proc., dla matych
95 proc., a dla mikro— nawet 98 proc.

— Reforma SSE w jeszcze wigkszym stopniu kfadzie nacisk na tereny
0 wyzszym bezrobociu. Wigksze wsparcie dostang mikro—, mate i $red-
nie firmy, ktére zainwestuja od 200 tys. do 100 min zt. Im mniejsza firma
i im wyzsze bezrobocie w danym miejscu, tym wigksze beda ulgi podatkowe,
—méwit Marcin Chludziriski, prezes ARP S.A., na spotkaniu poswigconym
nowej ustawie.

Poza kryterium ilosciowym, pojawi sie réwniez kryterium jako$ciowe.
W jego sktad wchodzi m.in. tworzenie warto$ciowych miejsc pracy
(kadra ze specjalistycznym wyksztatceniem lub wysokoptatne miejsca pracy),
rozwdj naukowy ( w tym wspétpraca z uczelniami, dziatalno$¢ klastrowa
i inwestycje w B+R). Dodatkowe kryterium jako$ciowe ma pomdc stabiej
rozwinigtym regionom (gtéwnie w Polsce Wschodniej). W powiatach o wyz-
szej stopie bezrobocia zastosowane zostanie obnizenie kryterium iloscio-
wego dot. naktadéw inwestycyjnych (czym wyzsze bezrobocie tym nizsze
wymagane nakfady inwestycyjne).

— Otwierajac mozliwosé uzyskania wsparcia dla MMSP zaktadamy wiekszy
naptyw inwestycji w rejony stabiej rozwiniete, ktére na obecnym etapie
rozwoju nie sg w stanie sprosta¢ wygérowanym wymaganiom duzych in-
westoréw jak np. w zakresie infrastruktury czy dostepnosci zasobéw ludz-
kich, — czytamy w opracowaniu ustawy.

ZMIANA ROLI SSE

Jednym z kluczowych pytari odnosnie nowej ustawy byto: co dalej ze Stre-
fami? Ustawodawca zatozyt, ze zmiany maja wzmocnié role 14 spétek zarza-
dzajacych SSE. W ramach systemu obstugi inwestoréw zostanie ujednoli-
cony standard obstugi firm. Spétki zarzgdzajace strefami stang sie gtéwnym
punktem kontaktu w regionie w ramach systemu obstugi inwestora one
stop shop oraz regionalnym koordynatorem udzielania pomocy publicznej
w obszarze instrumentu zwolnieri podatkowych i dotacji rzadowe;j.

— Opieramy sie na dotychczasowej dziatalno$ci Stref. Dajemy im mozliwos$¢
stania sie gtéwnym punktem kontaktu w danym regionie. Razem z nowa
ustawa, Strefy dostaja narzedzia do stworzenia wtasnego planu rozwoju
inwestycji i obstugi inwestoréw na kazdym etapie transakeji, — zaznacza
wiceminister Ko$cirski.

W tym zakresie spétki majg wspdtpracowac z lokalnymi jednostkami
samorzadowymi przy wsparciu Ministerstwa Przedsiebiorczosci i Techno-
logii oraz Polskiej Agencji Inwestycji i Handlu.

— Strefy powinny nie tylko by¢ administracyjnym punktem udzielania
zezwolen, ale przede wszystkim, dzieki wspétpracy z samorzadami, stanowic¢
centrum rozwoju gospodarczego regionu, —méwi Marcin Chludziriski.

— Pomorska Specjalna Strefa Ekonomiczna bedzie wspomagac zaintere-
sowanych inwestoréw, przydzielajac im indywidualnego opiekuna, ktdry
sprawdzi z przedsiebiorca, czy spefnia on kryteria ilosciowe, czyli minimalne
nakfady inwestycyjne. Jednym z kluczowych zadan spétki zarzadzaja-
cej bedzie pomoc przedsiebiorcom w realizacji ich projektéw. Zakres tej
pomocy to m.in. udostepnienie i gospodarowanie mieniem strefy, pomoc
o charakterze konsultacyjno—doradczym (wsparcie w komunikacji pomie-
dzy przedsiebiorcami i urzedami, spotecznoscia lokalng i partnerami lo-
kalnymi, dziatania promujgce powstawanie nowych inwestycj, — dodaje
Pawet Lulewicz, wiceprezes Pomorskiej SSE.

Spétki zarzadzajace beda dziataty na terenach powiatéw przypisanych im
w rozporzadzeniu. Przyktadowo w zakres kompetencji t6dzkiej SSE wejdzie
nie tylko wojewddztwo t6dzkie, ale réwniez czes¢ Wielkopolski i Mazowsza,
w tym Warszawa. Juz teraz zarzady stref zapoznaja sie z porzebami i mozli-
wosciami nowych gruntéw, ktére znajda sie w ich kompetencji.

— Prowadzimy dziatania w ramach projektu ,Strefa w kazdej gminie”,
ktérego celem jest m.in. analiza wszystkich terendw inwestycyjnych w po-
wiatach na obszarze zarzadzanym przez Pomorskag SSE. Dalismy sobie trzy
miesigce na prace w terenie. Chcemy dotrze¢ do gmin, powiatéw, zdia-
gnozowac, jakie sa mozliwosci, i zbudowac oferte inwestycyjng w opar-
ciu o dang infrastrukture. Drugie zadanie to dotarcie do przedsigbiorcow,
ktérzy do tej pory nie korzystali albo nie znali tego narzedzia strefowego.
Chcemy im pokazaé, ze strefa to przede wszystkim wsparcie dla mikro,
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matych i Srednich firm i nie trzeba kupowaé duzej powierzchni ani budowac
ogromnego zaktadu, zeby otrzymaé wsparcie na realizacje projektu inwe-
stycyjnego, — méwi Pawet Lulewicz.

TERENY INWESTYCYJNE POZA STREFAMI
ZYSKAJA NA ATRAKCYJNOSCI

W trakcie ponad 20 lat funkcjonowania specjalne strefy ekonomiczne
pozyskaty $rodki na przygotowanie niezbednej infrastruktury (m.in drogo-
wej) oraz podtaczenia medidw. Czy w zwigzku ze zmianami wprowadzo-
nymi przez ustawe dziatki lezace w obrebie SSE stracg na atrakcyjnosci?
Zdania sg podzielone, niewatpliwie jednak tereny poza Strefami zyskaja
w oczach inwestorgw.

—Mozliwo$¢é ulokowania inwestycji na kazdej odpowiedniej dla inwestora
dziafce (zatem nie tylko na terenach nalezacych do Stref) moze ,,uwolni¢”
sporo terenéw inwestycyjnych dotychczas mniej atrakcyjnych wiasnie
z powodu lokalizacji poza terenem Strefy, —méwi Marek Sienkiewicz, szef
zespotu Deloitte ds. SSE.

Szanse dla terendw poza strefami dostrzega réwniez prezes Katowickiej
SSE, podkresla jednak konieczno$¢ zaangazowania sig samorzadéw
w dopasowanie tych gruntéw do potrzeb firm.

—W mojej ocenie nowe przepisy beda bardzo potrzebnym bodZcem do roz-
woju terenéw, ktdre dotychczas znajdowaty sie poza granicami SSE, czy
nawet poza granicami jej oddziatywania. Mozliwo$¢ udzielania pomocy
publicznej poza granicami obecnych sse, ale na zasadach analogicznych
(zwolnienie PIT/CIT) jest szansg dla samorzaddw, ktére nie posiadaty do
tej pory lokalizacji strefowych. Jezeli samorzady dobrze przygotuja sie do
warunkéw wynikajacych z nowej ustawy, zaplanuja dziatania inwesty-
cyjne w budowe czy rozbudowe infrastruktury, to ich szanse na pozyski-
wanie inwestycji tworzacych nowe miejsca pracy w regionie na pewno
wzrosng, — komentuje dr Janusz Michatek, prezes Katowickiej Specjalnej
Strefy Ekonomicznej S.A.

Takze eksperci rynku nieruchomosci przyznaja, ze najwieksze szanse
na przyciggniecie inwestora majg dobrze przygotowane tereny inwe-
stycyjne, wyposazone w niezbedng infrastrukture, niezaleznie od poto-
zenia w Strefie.

— Po zmianach, w sytuacji kiedy pomoc publiczna bedzie mozliwa na tere-
nie cafego kraju, to wtasnie dobrze przygotowana ziemia bedzie w wigkszo-
$ci przypadkéw gtéwnym aspektem decydujgcym o lokalizacji inwestycji.
Element pomocy publicznej stanie si¢ neutralny, — uzupetnia Tomasz
Olszewski, Regional Director w JLL.

Waznym czynnikiem w przypadku poszukiwania nowych terenéw pod
inwestycje bedzie réwniez mozliwo$¢ zaspokojenia gtodu rak do pracy.

— Pamietajmy, ze celem poprzedniej regulacji byta walka z bezrobociem;
celem, ktdry zreszta zostat osiggniety. W regionach tradycyjnie wybiera-
nych pod inwestycje produkcyjne, np. Slask, Dolny Slask, Wielkopolska,
w ktérych preznie dziataty najwigksze polskie Strefy (Watbrzyska, Legnic-
ka, Katowicka), juz od jakiego$ czasu brakuje rak do pracy (podobnie jak

u naszej konkurencji na potudniowg granicg —w Czechach i na Stowacji).
Dzieki nowej ustawie o SSE, mozliwe bedzie uzyskanie zachet inwesty-
cyjnych na terenie wojewddztw, ktérych nie kojarzylismy do tej pory ja-
ko gtéwnych osrodkéw przemystowych (np. Lubelskie, Lubuskie, Opolskie
czy Kujawsko—Pomorskie), — uwaza Filip Delezyriski, associate w w dziale
powierzchni przemystowych Colliers International.

Dziatki na terenie SSE beda jednak nadal atrakcyjne ze wzgledu na dtuzszy
okres, w ktérym inwestor bedzie otrzymywat wsparcie.

— Nowe przepisy, z niewielkimi wyjgtkami przewidzianymi w przepi-
sach przejsciowych, beda miaty zastosowanie do wszystkich inwestycji
rozpoczetych po wejsciu w zycie ustawy, bez wzgledu na to, czy inwe-
stycje te beda zlokalizowane na terenach objetych specjalng strefa eko-
nomiczng, czy tez poza tymi terenami. Korzy$cig ptynaca z zainwesto-
wania na terenie SSE bedzie to, ze decyzja o wsparciu bedzie zawsze
wydawana w takim przypadku na 15 lat. Natomiast wymagania ilo-
Sciowe i jakosciowe beda takie same dla inwestycji w SSE i poza nig,
— komentuje Pawet Barariski, partner w dziale doradztwa podatkowego
w KMPG w Polsce, biuro w Katowicach.

WIECEJ INWESTOROW WYBIERZE
MNIEJ ROZWINIETE REGIONY?

Zwigekszenie sie liczby inwestycji z polskim kapitatem, wyréwnanie regio-
nalnych réznic w rozwoju gospodarczym i awans technologiczny polskiej
gospodarki. Takg wizje zwigzang z nowym sposobem na wsparcie inwesty-
cji przedstawit jesienig ubiegtego roku éwczesny wicepremier Morawiecki
w trakcie Forum Ekonomicznego w Krynicy. Obiecywat wéwczas powsta-
nie ponad 158 tys. nowych miejsc pracy (obecnie Ministerstwo Przed-
siebiorczodci i Technologii prognozuje utworzenie ponad 200 tys. nowych
miejsc pracy), 117 mld zt w postaci naktadéw inwestycyjnych i prognozo-
wane wptywy do budzetu w wysokosci 3,7 mld zt (na przestrzeni 10 lat).

— Zalezy nam na zaawansowanych technologicznie inwestycjach, réwno-
miernie lokalizowanych. Dlatego zmieniliSmy zasady dziatania Specjal-
nych Stref Ekonomicznych, tak by z efektéw rozwoju gospodarczego Polski
korzystali wszyscy obywatele, — méwi minister Emilewicz.

— Sa w Polsce regiony, ktdre stracity swoje przewagi konkurencyjne w sto-
sunku do osrodkéw wysaoko uprzemystowionych. To migdzy innymi woje-
wédztwo Swigtokrzyskie. Spodziewamy sig, ze po wejsciu w zycie ustawy,
znaczna czes$¢ inwestoréw zacznie sie w wigkszym stopniu interesowac
naszym regionem. Juz w tej chwili mamy takie sygnaty, — dodaje wicepre-
zes Starachowickiej SSE Mitosz Pamuta.

Czy tak rzeczywiscie sie stanie? Watpliwosci jest sporo. Cze$¢ z nich do-
tyczy zréwnania réznic regionalnych. Swoje obawy, jeszcze przed uchwa-
leniem ustawy, zgtaszat Zwigzek Miast Polskich. Zygmunt Frankiewicz,
prezes ZMP argumentowat, ze zmiany funkcjonowania wsparcia inwesty-
cji przyczynia sie do zwigkszenia a nie zmniejszenia zréznicowania w roz-
woju poszczegdlnych wojewddztw. Ostrzegat, ze duze inwestycje pojawia
sig gtéwnie w duzych miastach, przez ktére przebiegaja autostrady i drogi
ekspresowe. Po uchwaleniu ustawy ZMP ztagodzit swoje stanowisko, jed-
nak nadal zgtasza zastrzezenia co do rezultatéw ustawy.
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—To czy nowa ustawa przyczyni sie do zwigkszenia liczby inwestycji w $red-
nich miastach i rejonach o wysokim bezrobociu zalezy przede wszystkim od
tego, czy inwestorzy beda cheieli lokowaé swoje inwestycje w tych miastach.
Jesli rzad bedzie do tego zachecat, to moze to przynies¢ dobry skutek. Jed-
na wielka specjalna strefa ekonomiczna nie jest potencjalnie ztym rozwia-
zaniem, ale ustawa zmienia sposdb zarzadzania na scentralizowany. Trud-
no ocenié dzisiaj efekty tego posunigcia. Samorzady nic nie traca, poniewaz
majatek pozostaje, jednak centralizacja zwykle jednak nie przynosi nic dobre-
go, — wyjasnia Joanna Proniewicz ze Zwigzku Miast Polskich.

RZADOWE PLANY KONTRA RZECZYWISTOSC

Niepokéj budza réwniez niektére zapisy w uchwalone] ustawie. Jednym
z nich jest mozliwo$¢ wstrzymania decyzji 0 wsparciu w oparciu o progno-
zowane kwoty dochodéw i wydatkéw budzetu pafistwa i zaplanowanego
deficytu budzetu paristwa wynikajace z Wieloletniego Planu Finansowego
Paristwa (art.20). Cze$¢ Srodowisk hiznesowych krytykuje fakt, ze Rada
Ministréw bedzie mogta tatwo, za pomoca rozporzadzenia, manipulo-
wac przyznawaniem lub odbieraniem ulg przedsigbiorcom. W ustawie nie
zostaty bowiem wskazane konkretne przestanki do tego dziatania.

Trudno réwniez wyrokowac, czy dzieki nowym zachetom uda sie sktoni¢ mate,
polskie firmy do zwigkszenia inwestycji. Eksperci nie sg o tym przekonani.

—Whprowadzony instrument faworyzuje przede wszystkim duze inwestycje
produkcyjne i Centra Ustug, co wskazuje na inwestoréw zagranicznych.
Z drugiej jednak strony, dzigki zmianom wprowadzonym w ostatniej chwili
juz na etapie prac w Sejmie, jest tez ciekawa opcjg dla reinwestycji (roz-
budowa juz istniejgcych zaktadéwy), co z kolei wspiera inwestoréw krajo-
wych. Prawdopodobnie bedzie tak jak w dotychczasowych Strefach, gdzie
w przeliczeniu na liczbg inwestoréw to najwiecej jest polskich firm, ale juz
w przeliczeniu na wielko$¢/wartos$¢ inwestycji, przewaga jest po stronie
firm zagranicznych, — méwi Marek Sienkiewicz z firmy Deloitte.

Réwniez wzrost liczby inwestycji zagranicznych nie jest pewien. Nasi
sasiedzi z Grupy Wyszehradzkiej juz od dawna daja inwestorom mozliwo$é
swobodnego wyboru lokalizacji pod inwestycje, wigc Polska nie tworzy
nowej jakosci, tylko dopasowuje sie do obowigzujacych trenddw.

—Trudno dzisiaj jednoznacznie ocenié, czy wprowadzone rozwigzania zwigk-
sza atrakcyjnos¢ inwestycyjna Polski. Z jednej strony odejécie od ograniczen
terytorialnych z pewnoscig bedzie miato pozytywny wptyw na podejmowa-
nie decyzji o inwestycji, jesli nie bedzie sig ona musiafa wigza¢ z nabyciem
terenu w obrebie SSE. Z drugiej — wprowadzono znacznie wyzsze wymogi
ilo$ciowe do minimalnej kwoty inwestycji, jak i wymogi jako$ciowe, kt6-
rych wezesniejsze przepisy nie przewidywaty, co moze wptyna¢ negatyw-
nie na mozliwos¢ uzyskania decyzji o wsparciu. Polska pozostaje jednak
caty czas bardzo atrakcyjnym miejscem inwestowania przede wszystkim
ze wzgledu na infrastrukture i jako$¢ pracownikéw, a wprowadzenie przej-
rzystych zasad wsparcia inwestycji z pewnoscia te atrakcyjnosé moze tyko
zwiekszy€, — uwaza Pawet Barariski.

Czy sktadane obietnice zostang spetnione w duzej mierze zalezy od tego
jak bedzie wygladato rozporzadzenie wykonawcze do ustawy. Zgodnie z
zapowiedziami Ministerstwa Przedsigbiorczosci i Technologii rozporza-

Po zmianach, w sytuacji kiedy pomoc publiczna
bedzie mozliwa na terenie cafego kraju, to wtasnie
dobrze przygotowana ziemia bedzie w wigkszo-
$ci przypadkdéw gtownym aspektem decydujgcym
0 lokalizacji inwestycji. Element pomocy publicznej

stanie sie neutralny, — uzupetnia Tomasz

Olszewski, Regional Director w JLL.

dzenia miato zostac przygotowane pod koniec lipca, a w sierpniu pierwsze
firmy powinny byty otrzymaé zezwolenia na nowych warunkach. Obecnie
Ministerstwo informuje, Ze prace moga potrwac do korica wrzesnia 2018r.

— Dopiero gdy zaczng obowigzywaé nowe rozporzadzenia bedziemy mogli
wydawacé pierwsze decyzje o wsparciu (zastepujace dotychczasowe ze-
zwolenia na prowadzenie dziatalnosci gospodarczej na terenie W—M SSE),
—mowi przedstawiciel Warmirisko—Mazurskiej SSE.

To w rozprzadzeniu zostanie okre$lony m.in.: zakres dziatalnosci gospo-
darczej, koszty kwalifikowane, wielko$¢ pomocy i okres korzystania z nigj,
kryteria ilo$ciowe i jako$ciowe inwestycji) oraz przypisane zostang tereny
potozone w granicach powiatéw poszczegdlnym zarzadzajgcym.

Na mozliwos¢ uzyskania decyzji o wsparciu czeka juz kilkadziesiat firm.
Tylko w Pomorskiej Specjalnej Strefie Ekonomicznej zainteresowanie
skorzystaniem z pomocy publicznej wyrazito kilkunastu przedsigbiorcéw,
ktérzy po wejsciu w zycie rozporzadzen wykonawczych do ustawy zamie-
rzajg ztozy¢ do PSSE wnioski o przyznanie decyzji o wsparciu. Wedtug
wstepnych analiz PSSE, minimum 90 proc. z tych projektéw inwestycyjnych
zakwalifikuje sie do uzyskania wsparcia.

31



TERENY INWESTYCYJNE

TERENY INWESTYCYJNE INFO
MAGAZYN

Zakup terenu pod inwestycje
magazynowo-przemystowg

Na decyzje o lokalizacji dziatki pod przysztg inwestycje ma wptyw wiele czynnikdw, m.in. stale
rosngca podaz powierzchni magazynowo-przemystowych, dostep do sity roboczej oraz wprowadzane
przez rzad zmiany w ustawach dotyczacych np. prawa budowlanego, prawa wodnego, planowania
przestrzennego czy zmiany w przepisach o obrocie gruntami rolnymi.

Krzysztof Czekalski
Cresa Polska

badanie stanu nieruchomosci pod katem prawnym i Srodowiskowym,
a takze fizyczne sprawdzenie stanu gruntu i wéd gruntowych maja
wptyw na optacalno$¢ inwestycji oraz na czas jej realizacji.

NA JAKIE KONKRETNIE ASPEKTY NALEZY

ZWROCIC UWAGE PRZED ZAKUPEM DZIAEKI?

Po pierwsze nalezy sprawdzié, czy dziatka objeta jest miejscowym planem
zagospodarowania przestrzennego (MPZP). MPZP jest aktem prawa miej-
scowego uchwalonym przez radg miasta lub gminy, szczegtowo opisuja-
cym warunki przeznaczenia uzytkowego terenu wraz z jego zagospodarowa-
niem. Starajac sie o pozwolenie na budowe, inwestor musi sie do nich do-
stosowac. Wielkosé terenéw biologicznie czynnych, wspétczynnik zabudowy,
usytuowanie budynku wzgledem drogi, dostep do drogi publicznej, prze-
znaczenie sasiednich terenéw, kubatura budynku, ksztatt dachu — to tylko
niewielka cze$¢ wymagarn, ktdre inwestor musi spefnic.

W przypadku gdy teren pod przyszta inwestycje nie jest objety MPZP,
nalezy zapozna sig z zapisami studium uwarunkowar i kierunkéw zagospoda-
rowania przestrzennego, ktére okreslaja ogéine zasady przeznaczenia dane-
go obszaru i stanowig podstawe dla inwestora do wystapienia z wnioskiem
o wydanie decyzji o warunkach zabudowy (WZiZT).

W kwietniu biezacego roku rzad planuje zmiany w ustawie o planowaniu
i zagospodarowaniu przestrzennym, ktére dos$¢ istotnie weryfikuja
dotychczasowe regulacje, m.in. ograniczenie waznosci warunkéw
zabudowy do dwéch lat, konieczno$¢ uzbrojenia dziatki oraz zabudowy
bezposredniego sagsiedztwa czy okreslenie funkcji dominujacej. Dodat-
kowym aspektem, ktéry nalezy wzigé pod uwage w konteks$cie uzyski-
wania WZIZT pod konkretng dziatke, bedzie sprawdzenie w ewidencji
gruntéw obecnej klasy gruntéw.

Grunty o przeznaczeniu BP lubrolne klasy powyzej IV nie stwarzajg wiekszych
problemdw. W przypadku gruntéw rolnych ponizej klasy IV musimy uzyska
decyzje o wytaczeniu gruntéw z produkcji rolnej wraz ze zmiang ich klasy
z Il na IV. Przy obecnie obowigzujacych przepisach o obrocie takimi
terenami oraz dodatkowo zaplanowanymi na ten rok kolejnymi zmiana-
mi w tym obszarze, moze to réwniez istotnie wptywaé na harmonogram
realizacji inwestycji.

Analiza powyzszych warunkéw jest czescig audytu prawnego gruntu, tzw.
legal due diligence, czyli kompleksowego badania stanu prawnego dziat-
ki przed jej zakupem. Przedmiotem badania w szczeg6lnosci jest ksiega
wieczysta nieruchomosci czyli tytut prawny do nieruchomosci, kwestie
zwigzane z uzytkowaniem wieczystym, istniejgce obcigzenia w posta-
ci stuzebnosci, hipotek, roszczen oséb trzecich oraz wspomniana powy-
zej ewidencja gruntéw. Istotng kwestig dotyczaca lokowania inwestycji
budowlane;j jest ustalenie, z jakim rodzajem prawa rzeczowego do nie-
ruchomos$ci mamy do czynienia. Czy jest to wtasno$¢ czy uzytkowanie
wieczyste. Uzytkownik wieczysty moze uzytkowac nieruchomo$é tylko w
spos6b zgodny z przeznaczeniem wskazanym w umowie o uzytkowanie
wieczyste. Gdy istnieje rozbiezno$¢ miedzy przeznaczeniem i sposobem
zagospodarowania nieruchomosci w umowie uzytkowania wieczystego
a planem miejscowym lub studium (np. zostat uchwalony nowy plan
miejscowy), wtedy uzytkownik wieczysty staje przed problemem budo-
Wy na terenie 0 przeznaczeniu innym niz w planie miejscowym. Zmiana
umowy uzytkowania wieczystego jest mozliwa, ale jest to proces
dtugi i kosztowny... s

Czytaj wiecej na:
www.terenyinwestycyjne.info
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Michat Olszewski
wiceprezydent mista stotecznego Warszawy

w naszym regionie Europy. Jeszcze 10-12 lat temu byfa kopciusz-

kiem, miastem nieodkrytym, z duzym potencjatem, ale zawsze
w cieniu dominujgcych miast, jak Budapeszt czy Praga, ktdre $ciggaty du-
ze inwestycje. Warszawa cigzkq pracg, nie tylko wtadz miasta, lecz takze
catego rynku, odrabiata zalegtosci, ktére wynikaty i z historycznych op6z-
nieri. Kapitatowo nasz kraj zaczat by¢ bardzo atrakcyjny — podkresla Michat
Olszewski, wiceprezydent miasta stotecznego Warszawy.

G féwnym atutem Warszawy jest to, ze to najwigkszy hub ekonomiczny

Raport Foreign Direct Investment Intelligence ,,Europejskie miasta i regiony
przysztosci 2018/2019" wskazuje, ze Warszawa jest w czotéwce europej-
skich miast przyszfosci. W kategorii miast przyjaznych biznesowi wyprze-
dza ja tylko Londyn i Dublin, w tyle zostawita m.in. Paryz, Moskwe czy
Budapeszt. Pod wzgledem strategii przyciggania inwestycji zagranicznych
Warszawa plasuje sie na 6smym miejscu, a z miast regionu wyprzedza jg
tylko Moskwa.

— Warszawa, ktéra miata jeszcze kilka lat temu mniej niz 3 min mkw.
powierzchni biurowej, dzisiaj ma ich prawie 5,3 min. Wkrétce bedzie to
niemal dwukrotnie wigcej niz w Pradze [3,3 mIn mkw. —red.]. Trudno jest
zestawia¢ Warszawe z innymi polskimi miastami. Cata powierzchnia biu-
rowa we wszystkich polskich $rednich i duzych miastach jest mniejsza niz
ta, ktéra dysponuje stolica. Chcemy pokazywac, ze \Warszawa jest gospo-
darczym motorem Europy Srodkowo-Wschodniej — méwi Michat Olszewski.
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Warszawa nadrabia zaleg’mscl wobec nych stolic panstw adngh’ :ﬂ

f ,,regﬂinu Europy Srodkowo- Wschodﬁug[ przyclqga coraz:
‘wiecej inwestorow. Atutami miasta 1)
powierzchnia biurowa, dostep do wykwalif
I otwarty charakter mieszkancow. W’fadze WarszaVvy zapowm-
daja kolejne inwestycje, ktére pomoga przyciagnac mwestw
row, w tym takze przeciwdziatanie skutkom takich problemow,
jak niedostateczna liczha mieszkaii na rynku.

owana
G\Eanq kadry .

Obecnie Warszawa dysponuije blisko 5,3 min mkw. powierzchni biurowej,
z czego 49 proc. stanowi powierzchnia o standardzie A. Dla poréwna-
nia w Krakowie powierzchnia biurowa to niewiele ponad 1 min mkw.,
a Wroctawiu — 900 tys. mkw. W szesciu najwiekszych aglomeracjach
Polski poza Warszawa (czyli w Krakowie, Wroctawiu, Tréjmiescie,
Katowicach, Poznaniu i todzi) faczna powierzchnia biurowa to ok. 4,2 min
mkw. W stolicy w 2017 roku zostato ukoriczonych 27 budynkéw o tacznej
powierzchni 275 tys. mkw. W budowie znajduje sie kolejnych 810 tys. mkw.
powierzchni biurowe;.

— Nasza przewaga jest takze pula talentéw. Warszawa dysponuje dzisiaj
70 uczelniami wyzszymi, na ktérych studiuje 250 tys. studentéw. To dwu-
krotnie wigcej niz w Berlinie. Rocznie mamy blisko 60 tys. absolwentdw.
To wszystko sprawia, ze inwestor, taki jak chociazby JP Morgan czy Gold-
man Sachs, rozgladajacy sie za nowym miejscem na ulokowanie swojego
biznesu, szukajacy kilku tysiecy wykwalifikowanych pracownikéw, nie za-
stanawia sie nad innymi miastami w Europie Srodkowo-Wschodnigj. Pule
talentéw na takim poziomie i o takim profilu wyksztatcenia jest w stanie
zaoferowac tylko Warszawa — przekonuje wiceprezydent stolicy.

Liczba studentéw ekonomii i powigzanych z nig kierunkéw jest o ponad
25 proc. wyzsza W poréwnaniu z innymi miastami regionu —wskazuje raport
Deloitte , Winning in Warsaw — Prospects for Business Services Centers”.
Zraportu ,Poland Your Place to Invest 2018" wynika, ze w \Warszawie wyz-
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sze wyksztatcenie ma juz 72 proc. mieszkaricéw. Stolica moze sie pochwa- Wiceprezydent podkresla jednak, ze \Warszawa boryka sie z problemami, ktére

lic wysokim wskaZnikiem absorpcji talentéw z innych polskich miast. Na musi zniwelowag, jesli chce przyciagnat inwestoréw.

dobrym poziomie jest tez znajomos$¢ jezyka angielskiego, ktdrg deklaruje

40 proc. mieszkaricéw, ale juz 90 proc. studentéw. — W naszej ocenie bardzo waznym elementem polityki miasta, na ktéry chcemy
postawic w kontekscie sciggania inwestycji, sg mieszkania. Stanowi on czasem

Jak wskazuje Olszewski, zainteresowanie \Warszawa utrzymuje sie na wy- bariere w wejsciu na rynek pracy. \Warszawa ma dzisiaj bezrobocie na poziomie

sokim poziomie, jednak nie kazdy inwestor znajdzie dla siebie miejsce. 1,8 proc. i to, co sprawia, ze pracodawcy majg problem z rekrutacjg pracowni-
kéw, to m.in. dostepnos¢ mieszkan — ocenia Michat Olszewski.

— Nie jestesmy miastem, ktdre oferuje tania site robocza, kazda kwa-

lifikacje na rynku. Jasno komunikujemy inwestorom, ze Warszawa ma Szacuje sig, ze w 2017 roku nabywecdw znalazto ok. 28 tys. mieszkari. Jak pod-
swoje kompetencje i wyksztatconych pracownikéw w branzy finan- kreslaja eksperci, problemem na rynku nie jest popyt, a podaz. Rynek pracow-
sowej, ubezpieczeniowej, a takze w sektorze kreatywnym, energe- nika sprawia tez, ze branzy budowlanej trudno jest pozyskac pracownikdw.
tycznym czy w obszarze biotechnologii. Natomiast nie kazdy, kto jest
w profilu naszego rynku, jest w stanie w Warszawie znalez¢ miejsce —Chcemy tez dalej inwestowad w infrastrukture, ktdra poprawi dostepno$é mia-
— zaznacza wiceprezydent. sta w skali migdzynarodowej i pozwoli roztadowac ruch w miescie. Obecnie bo-
wiem ruch tranzytowy przejezdza w duzej mierze przez WWarszawe. Drugi bardzo
Warszawa jest tez miastem otwartym, gdzie duzag cze$¢ mieszkaricow wazny element to kolejne inwestycje w transport migjski, ktére maja pozwoli¢ w
stanowia przyjezdni. Przewaga stolicy na tle innych europejskich miast sg spos6b zréwnowazony poruszac sie po miescie —zapowiada Michat Olszewski.
relatywnie niskie koszty utrzymania. Sitg Warszawy jest tez potencjat po-
zostatych najwigkszych polskich miast. Resort infrastruktury wskazuje, ze do 2027 roku ma zostac ukoriczona duza ob-
waodnica, tzw. duzy ring Warszawy. Miasto zapowiada tez, ze rozwoéj komunikacji
— Udato nam sie pokazaé, ze jeste$my silni razem i to jest rzecz, ktéra miejskiej w ciggu kilku lat doprowadzi do przejecia pasazeréw z transportu
wyréznia Polske na mapie Europy. Nie ma drugiego takiego kraju, w ktérym samochodowego. Obecnie transport miejski przewozi 1,2 mld pasazeréw,
mamy tak silng grupe miast poza stolica — podkresla Olszewski. co stanowi ok. 57 prac. innych niz pieszych podrézy po Warszawie.
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Rzad chce spopularyzowa¢ PPP

Ministerstwo Inwestycji i Rozwoju stawia sobie za cel rozpedzenie rynku partnerstwa publiczno
- prywatnego (PPP). Pomdc ma w tym nowa ustawa, kilka dni temu podpisana przez prezydenta,
program pakietowania projektéw PPP zaproponowany wspdlinie z Polskim Funduszem Rozwoju oraz
inne formy wsparcia dla samorzadéw. Celem jest m.in. podpisanie stu nowych uméw do 2020 roku.

Dzi$ jest ich prawie sto czterdziesci.

umowy w Polsce sg marginalne nie jest prawda. Do dzi$ zostato pod-
isanych sto czterdziesci uméw w zakresie rozwoju PPP, z czego funk-
cjonuje nieco ponad sto dwadziescia. Pierwsza ustawa o PPP jest z 2005
roku, ale w oparciu o nig nie zostata zawarta zadna umowa, a aktual-
nie obowigzujace przepisy sg z przetomu 2008 i 2009 roku — méwi Witold
Stowik, podsekretarz stanu w Ministerstwie Inwestycji i Rozwoju.
— Nasze cele jednak zaktadajg wzrost lawinowy. Do korica roku 2020 chcemy,
zeby tych partnerstw funkcjonujacych byto ponad dwiescie.

I iczba zawartych uméw jest niezadowalajaca, ale méwienie, ze takie

Jak podkresla, od 2,5 roku, czyli od momentu, kiedy MIIR stat sie odpowie-
dzialny za rozwdj PPP w Polsce, juz wida¢ spory wzrost. Wéwczas funkcjono-
wato ok. stu uméw. Na koniec 2017 roku instytucje publiczne realizowaty sto
siedemnascie inwestycji w takiej formule, a ich warto$¢ wynosita 5,6 mid zt.
Wiele kolejnych jest procedowanych. Osiagnigcie liczby dwustu projektéw do
2020 roku to jeden z kilku celow w przyjetej w lipcu 2017 roku rzadowej stra-
tegii w tym zakresie.

— Drugim celem jest uruchomienie przynajmniej dziesieciu postepowari
w zakresie PPP. gdzie strong publiczng bedzie rzadowa. Trzeci cel to zwiek-
szenie efektywnosci prowadzenia negocjacji w zakresie wytonienia partnera
prywatnego. W chwili obecnej jedynie 25 proc. zainicjowanych postepowari
koriczy sie sukcesem, czyli podpisaniem umowy. Zgodnie z celami , Polityki rzadu
w zakresie rozwoju PPP” 40 proc. zainicjowanych postepowan ma sie koriczy¢
sukcesem — wyjasnia Witold Stowik.

Czwarty cel—jak przyznaje wiceminister, najbardziej ambitny — to osiagnigcie pu-
fapu 5 proc. naktadéw publicznych na projekty realizowane z wykorzystaniem PPP.

Osiggnigciu tych celéw stuzy¢ ma takze nowa ustawa, ktérg w ubiegtym
tygodniu podpisat prezydent Andrzej Duda. Zgodnie z przyjetymi przepisami,
Ministerstwo Inwestycji i Rozwoju bedzie udzielaé — na wniosek podmiotéw
publicznych — opinii, czy w danym przypadku inwestycja w formule PPP ma
sens, co ma ufatwic proces przygotowania projektu. Poza tym bedzie tez robi¢
tzw. test PPP, czyli sprawdzac, czy inwestycje finansowane z budzetu paristwa
kwotg co najmniej 300 min zt, nie powinny by¢ realizowane w formule PPP (nie
bedzie to dotyczyto projektéw realizowanych z udziatem $rodkéw unijnych). Poza
tym nowa ustawa zawiera wiele prawnych utatwieri w prowadzeniu inwestycji.

Samorzadom pomdc ma tez nowy program PPP przygotowany wspélnie przez
Ministerstwo Inwestycji i Rozwoju oraz Polski Fundusz Rozwoju.

— Program ten polega na kompleksowym wsparciu samorzadéw, w szcze-
gélnosci miast Srednich, w zakresie przygotowania i realizacji projektéw
PPP — méwi Witold Stowik. — Ministerstwo Inwestycji i Rozwoju, ktére jest
odpowiedzialne za rozwdj PPP w Polsce, bedzie dostarczaé ustuge doradcza
w zakresie przygotowania projektu, natomiast PFR bedzie uczestniczyt réw-
niez na etapie promocji i doradztwa, a jego podstawowa rolg bedzie do-
starczanie kapitatu dla podmiotu prywatnego. Dostarczenie kapitatu bedzie
polegato bad? na wejsciu kapitatowym w podmiot prywatny, badZ na udzie-
laniu finansowania dtuznego.

Docelowo w programie weZmie udziat pie¢ grup pilotazowych samorzadéw,
ktdére zostang objete wsparciem MIiR. Samorzady, ktére spetnig warunki
naboru, otrzymaja wsparcie doradcze sfinansowane w 90 proc. przez minister-
stwo. Dodatkowo resort przeprowadzi szkolenia dla zainteresowanych samo-
rzadéw z tematyki PPP.

— Jednym z gtéwnych zatozen jest wsparcie miast $rednich i miast niewiel-
kich, tak zeby réwniez samorzady w mniejszych osrodkach byty w stanie przy-
gotowac i zrealizowa¢ umowy PPP. Bardzo istotnym elementem jest mozliwos¢
faczenia kilku samorzadéw, zeby po stronie publicznej byto wiele podmiotow,
ktdre beda realizowaty inwestycje wazna dla danego regionu, np. oczyszczal-
nie $ciekdw, spalarnie czy inng infrastrukture stuzacg celom publicznym —pod-
kresla Witold Stowik.

Zadaniem PFR bedzie poszukiwanie uczestnikéw grup pilotazowych w pieciu
obszarach, takich jak przebudowa i utrzymanie obiektéw dworcowych, obiek-
téw uzytecznosci publicznej, drég publicznych, placéwek o$wiatowych oraz
obiektéw infrastruktury sportowe;.

Dzi§ w ocenie ministerstwa, polski rynek PPP wciaz raczkuje, zwtaszcza
w poréwnaniu z krajami zachodniej Europy.

— Bardzo istotna jest kwestia zniesienia barier mentalnych, ale réw-
niez przekonania, ze lepiej dany projekt zrealizowa¢ w oparciu o finan-
sowanie grantowe bezzwrotne, niz przystgpi¢ do do$¢ trudnego procesu
wytonienia partnera prywatnego. W krajach, ktére maja najlepsze wyni-
ki w aspekcie przedsiewzie¢ PPP, po pierwsze, funkcjonuja odpowiednie
regulacje i praktyki od juz 20-30 lat, a w Wielkiej Brytanii dtuzej, a ponad-
to nie korzystajg one w tak duzym zakresie albo w prawie zadnym zakre-
sie ze wsparcia grantowego — wyja$nia podsekretarz stanu w Minister-
stwie Inwestycji i Rozwoju.
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Polska na 20. miejscu na swiecie
pod wzgledem transparentnosci
rynku nieruchomosci

Polski rynek jest najwyzej ocenianym w Europie Srodkowo — Wschodniej i pozostaje w grupie pafstw
transparentnych, wyprzedzajac jednoczesnie m.n. Austrie czy Norwegie.

Tomasz Trzésto
Managing Director, JLL Poland

Globalnego Indeksu Transparentnosci Rynku Nieruchomosci (Global
Real Estate Transparency Index — GRETI). Najbardziej transparent-
ne rynki $wiata to Wielka Brytania, Australia, Stany Zjednoczone, Francja,
Kanada, Holandia, Nowa Zelandia, Niemey, Irlandia, Szwecja i Finlandia.

l LL i LaSalle Investment Management opublikowaty najnowsza edycje

— Kwestia przejrzystosci jest coraz bardziej wazna dla inwestoréw
lokujacych swdj kapitat na rynku nieruchomosci komercyjnych. Dostgpno$é
i jakos¢ informacji - od cen do wtasnosci - ma kluczowe znaczenie przy
podejmowaniu decyzji inwestycyjnych, zwfaszcza na nowych rynkach,
— informuje Jeremy Kelly, Dyrektor Globalnych Programéw Badawczych w JLL.

W tegorocznym rankingu Polska zostata zakwalifikowana na 20 miejscu,
wyprzedzajac wszystkie pozostate kraje Europy Srodkowo — Wschodniej,
w tym Czechy (23 pozycja), Stowacje (27 - w gronie dziesieciu krajéw,
ktére odnotowaty najwiekszy skok w rankingu), Wegry (28) i Rumunie
(29). Wedtug Mateusza Polkowskiego, Dyrektora Dziatu Badaf Rynku
i Doradztwa, JLL, mocna pozycja Polski jest wypadkowa kilku czynnikéw,
takich jak wzrost podazy, dostep do sprawdzonych danych rynkowych

i transakeyjnych oraz profesjonalnych wycen i analiz. Istotne jest réwniez
to, ze rozwdj dotyczy nie tylko stotecznego rynku, ale wielu innych lokali-
zacji na terenie kraju.

— Polska to nadal najbardziej atrakcyjna lokalizacja biznesowa w regionie
CEE, o czym $wiadczg mocne wyniki inwestycyjne oraz wysoki potencjat
wzrostu sektora w kolejnych latach. Nie oznacza to jednak, ze nie mamy
pola do poprawy. Istotng kwestia jest poprawienie transparentnosci kwe-
stii legislacyjnych, takich jak zmiana rozliczania podatku od transakcji na
nieruchomosciach komercyjnych czy wprowadzenie nowego podatku od
nieruchomosci. Konieczna jest na pewno bliska wspétpraca strony rzadza-
cej z inwestorami w postaci, np. zaproszenia ich do konsultacji projektéw
ustaw i w koricu — wprowadzanie przemy$lanych zmian prawnych stopnio-
wao. Taka jako$ciowa zmiana w podej$ciu do inwestoréw lokujacych swéj
kapitat na polskim rynku, bedzie na pewno stuzy¢ umacnianiu naszej po-
zycji jako lidera na rynku nieruchomosci komercyjnych w tej czesci Europy,
— komentuje Tomasz Trzésto, Dyrektor Zarzadzajacy JLL.

Whnioski z tegorocznego raportu:

Po raz kolejny kategorie najbardziej transparentnych rynkéw zdominowaty
kraje anglosaskie — Wielka Brytania, Australia i Stany Zjednoczone, kt6-
re stanety na podium zestawienia. Jednak, co wazne niektdre z bardziej
zaawansowanych technologicznie rynkéw w Europie kontynentalnej
nadrabiaja zalegfosci. Holandia ugruntowata swoja pozycje w czotéwce
i znalazta sie w gronie dziesieciu krajéw/rynkéw, ktdére odnotowaty
najwigkszy skok w raporcie, podczas gdy Szwecja zadebiutowata w kate-
gorii Highly transparent” (wysoce transparentnych).

Wsrdd rynkéw transparentnych, dominujg kraje azjatyckie i europejskie,
w tym pie¢ paristw z regionu CEE — Polska, Czechy, Stowacja, Wegry
i Rumunia. W tym roku w tej grupie zadebiutowata Korea Potudniowa,
z kolei Singapur, Hong Kong i Japonia sg o krok awansu do grona krajéw
wysoce transparentnych...

Czytaj wiecej na:
www.terenyinwestycyjne.info
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« More than 1 million residents within 50 km
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